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Market Overview

The St. Louis industrial market recorded
-664,597 SF of net absorption during 2Q 2020.
Direct net absorption totaling -232,258 SF of
absorption with Sublet net absorption
totaling -432,339 SF for 2Q 2020. The amount
of vacant square footage decreased from
12,808,151 SF in 2Q 2019 to 12,805,933 SF at
the close of 2Q 2020. The total vacancy rate
stayed the same from 8.1% in 2Q 2019 to
8.1% at the end of 2Q 2020. Overall NNN
asking rents decreased from $4.37 PSF in 2Q

2019 to S4.21 SF at the close of 2Q 2020.

Market Snapshot

Inventory (SF) 157,618,261

No. of Buildings 2,387

Quarterly Net Absorption (SF) -664,597

Total Vacancy Rate 8.1%

Vacant SF 11,805,933

NNN Average Asking Rate $4.21

Source: CoStar Property
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Q2 2020
Industrial Snapshot
e

Submarket Vacant (SF) Vacancy % Total SF (inventory) Avg. Asking Rent (NNN) Building Count
Central County Industrial 487,176 3.5% 14,014,190 $4.80 331
Illinois Industrial 3,329,404 10.8% 30,802,151 $3.70 264
North County Industrial 3,423,674 9.5% 36,016,047 $3.99 328
South County Industrial 573,194 5.5% 10,906,624 $6.04 218
St. Charles County Industrial 688,170 4.3% 16,092,540 S4.68 294
St. Louis City Industrial 3,544,394 9.3% 37,997,150 $5.29 648
West St. Louis County Industrial 731,521 6.2% 11,789,559 $5.01 304
TOTAL/AVERAGE: 12,805,933 8.1% 157,618,261 $4.21 2,387
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Industrial Analytics

Key Performance Indicators
Current I_T'
8.43%
TEM 1032% 13.08%
8.31% 15.84%
12 Month Met Absorption SF
1,465,089
378,967 1,045 038 1,618,848
(578,664) 1818848
1,371,068
540,735 961,752 1,382,090
15,058 1,439,131
Annual Rent Gro -
-1.0% 1.1% A%
36% 43%
Markst Ra
$5.21
481 $5.06 518
$4.81 $5.21
Markeat
$53
£48 S50 82
248 $53
Markst Cap Rats -
T.36% 7.5i% T 8%
7.36% 7.90%
S11EM £102M s172M
50 $100M
566,060 Net Absorption
M esras1
- 877,536
I Months on Market
600,000 =
|
387,127
222,730 12.4
139,073 12.1
100,000 11.3
- 10.1 a 10.1
u 5
3
§ -400,000 316,141 9
4
3 8
£
-664,597 7/
-900,000 6
5
4
3
-1,400,000 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2 2019Q3 2019Q4 2020Ql 2020 Q2
-1,826,699
-1,900,000
2018Q2 2018Q3 2018Q4 2019Q1 2019Q2 2019Q3 2019Q4 2020Q1 2020Q2




4 Central County Submarket
3]
A . ‘1‘,
@
w
s North County Submarket &

St. Charles County Submarket ®

2]

w Ml B

d lllinois'Submarket.-

(-4

Chesterfield

“South St. Louis County: Sk PR .Sé..,.Louis City Submarket Croute
g el ; N e Island
Submarket ©= "X @ ~ L, T (
- Lambert @@
rmational
B West County Stibmarket @
- w ok
« B : @
s © L4 '
/ T Webs \
1 g
L T w

£

Note from Gordon Gundaker:

During these unprecedented times, Gundaker Commercial Group would like to reinforce our commitment to our employees and clients. As the coronavirus pandemic
continues to impact the real estate industry, rest assured we remain available to provide the same level of service you have come to expect. We continue to monitor this
rapidly evolving situation. We’re following guidance from federal, state and local agencies, including the CDC and other health organizations closely.

| truly believe that together we can help slow the spread of the coronavirus and lessen its impact. And once we do that, it is only a matter of time before we get our
communities back to normal. Thank you for your patience and understanding as we work through this challenge together.

*Based on Industrial Buildings 10,000 square feet and larger, that are not owner occupied, and within the submarkets shown above.




